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N A M iaßaltely obliged to you 


pers you have of late; and as T 
uſed formerly, when 1 was ab- 
ſent from Town, to give you 

ſuch Obſervations, as occurr d to me, on read- 


ing any Papers that you ſent me, ſo I al 


in Compliance: with your Requeſt, do' it 

this Time; and, becauſe you particularly — 
fire it, 1 ſhall firſt give my Thoughts on #be 
Letter in the Daily Journal of the 87h 


Inſtant, ſnewing, by Accounts of Exports, 


2 happy Suuation of the Nation be. 


— ! :© 
If, i the: Letter Writer elblerves; an infec 
nite deal of Pains hath been taken to repre- 


ſent * Nation to be in à languiſhing' and 


A declining 


— 


J 28 1726. ; 


for ſending me the ſeveral Pa- 
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£74: 1 b 
declining Condition, funk in its Wealth 1 
Commerce, and every Day tending more and 
more to Beggary and Bankruptcy, thoſe Per- 
ſohs who have ſo repreſented it, muſt cer- 
tainly aſſign their Reaſons for talking in this 
manner; if they do not, I agree with him, 
that heir Inſinuations are viſibly calculated 
to make us uneaſy at Fome, and contempti- 
ble Abroad ; which I cannot comprehend to 
be the. Intereſt of any Perſons, who have ei- 
tker any Landed Eſtates, or wy Fortunes in 
the Funds. 

But, ſays the Letter Writer; as theſe Infi- 
muations could have no Foundation in T ruth, 
it gave him no ſmall Concern to perceive, that 
they did not Fail to make Impreſſion upon man 
welt difpaſed; and otherwiſe umprefudiced Per. 
ſors, therefore he adds, that L Was reſoboed 
ro inquire very particularly into our. preſent 
Circumſtances; in order to , 72 dans 

gerous Effetts , ſuch malicious F. alfties, 

and then proceeds to make good his Point, 
by what he takes for inconteſtibie Principles 
on Marks. to grove, thai we are 4 Rich and 
De Peapie. 
I ſhould have wa. with 10 Leiter- 

| Writer, that we are a Thriving People at this 
very Time, had he vouchſafed to have given 
the Publick an Account of the Value of the 
Exports and Imports, or the Quantities and 
Species of Goods exported and imported for 
the laſt Six Vears, compared with the Six 
13 Years,. or of ihe Three laſt Vears, 


comp * with the” Tast proving Years: _ 
2000 40 by theſe Accounts it appeared, that 
the Balance of the Value or Amount of the 
Exports, was more than the Value or Amount 
of the Imports, either the laſt Six Years, or 
the laſt Three Years, than either the former 
Sir, or the former Three preceding Veats. 
But as the Letter - Writer has not given us 
any Account whereby is ſhewn, that the Va- 
lue ot Amount of out Imports do not exceed 
the Value or Amount of our Exports, he has 
not given us any Proof, that we are at this 
Time a Thriving People; how much Richer 
ſoever we may now bel to what we were 
either Three, Six, Ten, Fifteen, Twenty, or 
Thirty Vears ago; nor had he proved us ſuch, 
had he even ventured to advance, that the 
People in general had an equal en 
in proportion to their Numbers. A 3 
Tor tho' it is an almoſt certain Mark;-that 
where the Intereſt of Money is low, and where 
the Value, and Improuement of Lands daily 
inerteaſe, that the People are in a Thriuing 
Condition; yet this is not ſhewn' to be our 
preſent Caſe, or beyond What it was Three 
or any greater Number of Vears ago. It is 
true, the Letter- Writer ſays, that Money ir 
cheaper than ever was known, it being bor- 
rowed at 4 per Cent. on private Securities, 
and at 3 per Cent. bythe Publick ; but he 
only ſays it, not gives any Proof of it, and 1 
fear it will puzzle him to ſhew, that either 
Money is borrowed generally throughout the 
A 2 King - 


L. 6 1 | 
Kü dem at 4 per Cent. on private Securities, 
or that the Publiek pays no more for all the 
Money it borrows than 3 per Cent. however 
true it may be, that the Government may have 
paid no more than 3 per Cent. for the Money 
they may have borrowed of late Vears on the 
Land and Malt-Taxes, which are Funds raiſing 
the Money borrowed within the Year, and 
whereby the Lenders are weekly repayed the 
Money they may lend; this has not been the 
Caſe of Money borrowed on other, Funds, but 
they have paid 4 per Cent.; even this Rate 


of Intereſt the Publick paid for the Sum of 


1,750,000 J. which was borrowed of the 
Bank this laſt Lear. | 
But that Money is not to be had oenarally 
on private Securities at 4 per Cent. even not 
on the beſt Landed Eſtates, unleſs large Sums, 
and for a long Term, is a Fact that is too no- 
torious to be denied; and it is certain, that 
the Merchants, Traders, and Manufacturers 
pay, many of them, a much greater Rate: 
I wiſh it was not too true, that they pay, ſome 
of them, more than the legal Intereſt of 5 per 
Cent. as well as that the Nation did not pay 
more than 4 per Cent. to ſome of its god 
liamentary Creditors, - and 5 per Cent. 
the legal Intereſt, on. Navy and viewalling 
Bills. 
believe this may be ſufficient to ſhew 
with what Truth the Letter-Writer advances, 
that Money is borrowed on private Securities 
at 4 * Cent. . at 3 by My Publick; and 
b 238 
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18-2 7 
as I appeal to the ** Goldſmiths, and Aber 
| Money's Men, whether they generally lend 
Money ar 4 per Cent. on private Securities; 
and to the Merchants, Traders, or Manufac- 
turers, in all Parts of the Kingdom, whether 
they can borrow, on their perſonal Securities, 
Money at that Rate; ſo I appeal to the Prices 
of Stocks for Three or more Yeats paſt, whe» 
ther the Dividends, which have been made, 
have not given the Proprietors a greater Rate 
than 4 per Cent. for their Money. 
1 am very unwilling to look back ſome 
| Years paſt, to ſee what Rate Money might 
have been _ private Securities, or what 
Rate of Intereſt, with reſpe& to the Prices in 
E e- Alley, the publick Securities might 
give to che Proprietors; but I promile, that 
Whenever the Letter · Writer ſhall ſhew, that 
the Balance of Trade has been more in our 
Favour for the laſt Three Years, than in the 
Three preceding Years, I will ſhew, that at 
this Time Money is not cheaper than ever 
was known, that Land is not ſold at as many 
Vears Purchaſe, nor any ſuch great Sums em- 
ployed now, as formerly, in the cultivating 
and improving of Land, and that the Veo- 
manry and Farmers generally are not ſo Rich, 
as at ſome former Periods of Time,* | 
But unleſs the Letter- Writer does ſhew, 


that the Value of ve for ſome Years paſt, 


6— SC — * ns 4 * 
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have 


well their Foreign and Domeſtick Traffick 
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have exceeded that of the like Nambet of 


Years preceding, and that there is likewiſe a 


greater Balance of Trade in our Favour, all 


other the Principles he lays down will not 


inconteſtibly prove, that we' are 4 Thri 


People, or growing Rich: For it may be ima- 
gined, that when a Nation is arrived to a cet- 
fain Greatneſs in Trade, and hath a large 
Stock of Money employed in it, moſtly, if not 
entirely, gained by Commerce, a Time may 


come, either by their Neighbours rivalling 
them in their Trade, or by their oα]u Miſma- 


nagement, either Abroad or at Home, that as 


may ſo decreaſe, as that the Owners of this 
Stock, not Trading themſelves, or not having 


an Opportunity of Lending their Money, as 


before, to the Merchant, Trader, or Manu- 


facturer, with equal Profit and Security, caſt- 


ing about how to employ this Money, now 
out of Trade, either lay it out in pur 
Lands, or in buying the publick Securities. 
Therefore, unleſs there are a Number of 
Sellers of Land, or publick Securities, equal to 
the Number of Purchaſers, which in ſuch a 


Caſe can ſeldom or never happen, this ac- 


counts why the Purchaſe of Lands, as well 
as the nominal Value of Stocks, may riſe; but 
ſhews however, that the Nation may be ſo far 
from thriving or growing Rich by it, that, on 


the contrary, it may be in a declining Condi- 


tion, in reipect to its Trade and Commerce, 
the Foundation of its Riches and Power. 
If 


C91: 
If this may be the Caſe, then it will fol- 
low, that tho Lands, or the publick Secu- 
rities may riſe as to their nominal Value, 
yet this is no Proof of there being a greater 
Plenty of Money in the Kingdom, or that 
we are a Thriving People, or growing Rich. 
For unleſs the Government ſhould become 
unſtable or inſecure, I believe the monied 
Men, or thoſe Perſons who may at any 
Time draw their Eſtates out of Trade, will 
rather chuſe to buy into the publick Secu- 
rities, than let their Money lie dead, until 
they can meet with Parchaſes of Land to 
their Mind; which is the Caſe of many 
Families and Perſons at this Time, who 
have great Eſtates in the Funds. | 
it is in Land that every one almoſt, 
who has a "Deſire to perpetuate his Name 
and Family, | ſooner or later, lays out his 
Fortune, or directs it to be laid out, after 
his Death, becauſe it is the moſt laſting and 
certain Security for that Purpoſe; ſo there 
is not any Reaſon to think, but this will 
ever continue to be the Cale, unleſs there 
comes to be a general Decay of Trade. 
That, indeed, will diſcourage Men from 
purchaſing, as it threatens univerſal Poverty, 
which is ſure to! fall firſt, ard Heavict upon 
Lic 
But ſuppoſe a a ieh Wholeſale' 
Dealer, or Manufacturer, has a Stock of 
50,000 J. or 100, 00 J. in, and he takes it 
out of, Trade, will it * follow, un- 


leſs . 


' - anne been at Market, or * ſold, to What 


| [10 5 
leß an equal Stock is employed by "A 
other Perſon in Traffick, that the Nation 
will trade Abroad or at Home for as much. 
as was traded for before? certainly not; 
however certain it will be that ſach Money 
taken out of Trade, and laid out in Land, 
will help to raiſe the Purchaſe ' of Lands; 
which, tho” it may not preſently be perceived, 
will occaſion the leflening the Trade and 
Commerce of the Nation. | 
There is not any Man, who knows any | 
thing of the Trade and Buſineſs of this Kings: = 
dom, but muſt readily perceive, that apy: 
Quantity of Money taken out of Trade, 
and laid out in Land, however it may raiſe 
the Purchaſe of Eſtates, will be 8 from 
increaſing the Plenty of Money, or occaſi- 
oning our being a Richer People; and I 
muſt think there are not a few Perſons; wo 
can produce Inſtances of Merchants, Whole- 
ſale Dealers, and Manufacturers, that had 
great Stocks in Trade, who have, within a very 
few Years, left off Trading, which has oc- 
caſioned the raiſing not only the Purchaſe f 
Lands, as well in Counties near the Cities 
of London, as in Counties whete there are 
any great Manufactures, but alſo the nominal 
Value of the publick Securities. 
But other Cauſes may be aſſigned fot the 
great Riſe in the Purchaſe of Lands of late 
Years, than the Plenty of Money; ; par parti- 
cularly the ſmall Number of Eſtates, which | 


1. Were 
* 


were ſome Years; IN by Re: 
manner of making Settlements on | 


of che 
arr1agecs, 
which, hath; been practiſed of late Lang | 
elpecially by all the, great Families; 

ever, that the Riſe of Land has no 1 


proccedsd from a Fa 35800 of Mos Fs 
or any Saen Quantity, of G d, Silper, or 
other , xcal Riches. in the fa np more 
my. before ſuch Riſe, is very cvident; by 
tze Price it bore in the Year 1720, Phen, 
ny it is to be obſeryed, the lntereſt of Money 
between Man and Man, run higher than at 
agany Period of Time in i —.— we 
And this is Mr. Loctes Opinion, w — 
fays, * That one would, erpect, 
« Rate of Intereſt ſhauld he the Pos 
' « of the Value of Land in Numbersrof 
| & Years Purchaſe; but Experience, adds, he, 
. . tells us, that neither in Queen Egal, 
. nor in King James the Firlt's Re] 8 
c, when Ingereſt was 10 per Cent. Li And 
ſold. for, Ten, or when 8 per Cent. for 
| 4 Twelye and a Halt, Years Purchaſe, Gn 
4 ching near the low Rate that high Vie 
, required (if it was true * the Rate of 
# 75 Intereſt governed the Price of Land) any 
<, more than it now yields Twenty. fiye Years 
1 Purchaſe, becauſe à Part of the monicd 
% Men will now let their Money upon See 
4 Security at 4 per Cert,” But, , Jays he. 
Why the Rate of Land does not follow4rhe 
current Intereſt of Money; requires » _—_ 
 Sonſidegngns and Al thus. l 
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Thing to be fold will be cheap: On the 


4 cher Side, turn the Tables, and raiſe up a 


great many Buyers for a few Sellers, and 
„the ſame Thing will immediately grow 


dear. This Rule holds in Land as well as 


«all other Commodities, and is the Reaſon 

« why, in England, at the ſame Time that 
Land in ſome Places is at ſeventeen or 
60 eighteen Years Purchaſe, it is about others 
„ Where there are profitable Manufactures, 


4 at two or three and twenty Years Purchaſe. 


&« Becauſe (Men Thriving and getting Money 
« by their Induſtry, and willing to leave their 
% Eſtates to their Children in Land, as the 


“ ing and unskilful Hands) there are many 


. Buyers ready always to purchaſe, but few 


Sellers: For the Land thereabout being 
& already poſſeſſed by that Sort of Induſtri- 
* ous and Thriving Men, they have neither 
% Need nor Will to fell; In ſuch Places of 
0 Manufacture, the Riches of the one not 
< atiſing from the Squandering and Waſte of 

«another (as it doth in other Places where 
% Men live lazily upon the Product of the 


nach Land) the Induſtry of the People, bringing 
« in * of Wealth from temote Parts, 


$ Gy makes 


All Things that are bought and fold; 
4 raiſe and fall Lek Price in Proportion as 
: "> there are more Buyers or Sellers; where 
5 are a great many Sellers to a-few 
«Buyers, there, uſe what Art you will, the 


« ſureſt and moſt laſting Proviſion, and not . 
4 ſo liable to Caſualties, as Money in untrad- 


4 


oy 


| fad 


„ makes a of Money there without he 


impoveriſhing of their Neighbours 3 and 

„ when the Thriving Tradeſman has got 

more than he can well employ in Trade, 

4 his next Thoughts are to look out for a 

00 Purchaſe, but it muſt be a Purchaſe in the 

1 « Neighbourhood, where the Eſtate muſt be 

6 under his Bye, and within convenient Di- 

4 ſtance, that the Care and Pleaſure of his 

& Fam. may not take him off from the En- 

« gagements of his Calling, nor remove his 

. Children too far from him, or the Trade 

s he breeds them up in. This ſeems to me 

4 the Reaſon, why in Places, wherein 

-* Thriving ManufaRures have erected them- 

* ſelves, Land has been obſerved to fell 

£ quicker, and for more Vears Purchaſe, as 

2 4 about. Halifax in the North,  Tawnton 

& and Exeter in the Weſt. This is that 

then, which makes Land, as well as other 
e Things dear; plenty of Buyers and e 

Ne Sellers: And fo by the Rule of Contra- 

* ries,” plenty of Sellers and few Buyers 

2% makes Land cheap.“ 

I 1 intixely.agree, Sir, with tha Letter · Wri- 

5 ter, that It it impoſſible, Paper Credit, 
either Publick or Private, Sound be af any 

Duration longer than there are ſufficient Ef. 

fects to anſwer the Calls and Demands. fat 

Circulating ſuch Papers: But however I can 

imagine that the publick, as well as private 

Perſons, may extend their Credit fo, fat as 

that ay may not have ſufficient Money in 


B 2 Hands, 


e 


if 2 
Hanes, ot t Command, 10 unſifer the im 


ffediate Calls or Demands which 
have made upon them, occaſton d by that 
Otedit _ may have running in Paper. 
/= This has been the Misfortune attendifig, in 
the Memory of Man, not ant mut old- 
-Tmiiths, - 'Seriveners, Merchants, tan 
Traders, but alſo the Exchlequet, — the 
"greateſt Corporations we habe now ſubſiſting. 


his Martet, it is neceſſary to Uiſtinguiſh what 
may be truly and properly eſteemed! Paper 
— either Publick or Private. I take it 
me on Paper Credit belonging to the Pub- 
lick is Exchequer Bills; for w atever Suns 
of Money the Government may owe to the 


Batik, or any "other Perſons, they carinot, 
in any manner of Senſe, be eſteemed, or fall 
uindet the Denomination of Paper Eretit * 


ald for this Reaſon, becauſe the Proprietors, 


however they may have föt the Security of - 


Heir Principal and Intereſt, the: quick "and 
dead Stock of the Nation, the Arts, In- 
duſtry, Labour, and Manufactutes of 'this 
er, have not any Bemand upon the Ex- 


Parliament, to repay them the Principal, but 
ut its Own Time and Conveni en ; whereas 
Exchequer Bills, equally with Bank Bills, or 

Goldimithss Notes, are to be anſwered Fr 


paid whenever Money is ps for them ar 


- ju Buchleduer. 


may 


juer, but for the Payment of the Intereſt; 
he vernment not being obliged, by Act of 


1 1Bdt in order to make a true Judgment f . 


"4 It Ez. - 


Anbunt of the ſinting Fund proves the 


teh bo 
= 481 take Piper Credit, in — to the 
Publick, to be only Demands on the Exche- 
quet for immediate Payment of Frincipal 
and Inteteſt of any Exchequer Bills, ſo 1 
conceive, among private Perſdns, Paper Cre- 
dit is not Mortgages and Bonds payable at a 
great Diſtance of Time, but Bills and Notes 
payable on Demand, or in a few Days, 
Weeks, or Months, negotiable between 
Man and Man, and without any Variation 
or Alteration in the Value, any, more. n 
" coin'd Gold and Silver 
But I am apt to conjecture ale t whie 
tlie Letter-Writer eſteems and detiominates 
only Paper Credit, as well Private /as Pub- 
lick; or the Whole, that he means to have 
underſtood under the Word Paper Credit; 
ſinee I find him ſaying, that e 4 

— . 


eſs of the Revenue the Pblick is (poſſeſſed 
ee, and the ſolid Foundation and NN le 
"pon which our Paper Credits nd oh OW | 
| liel Debts andes. 
As I conceive it is only i in this neunter we 
# can diſtinguiſh what is Paper Credit, either 
publick be” private, ſo notwithſtanding it is 
advanced by the Letter- Writer, that Paper 
Credit is the Effet? of Wealth, not the Cauſe 
F it, I muſt be of Opinion, that Paper Cre- 
dit, in the Senſe I have laid down, is not only 
the Effect of Wealth, but alſo the Cauſe of it; 
Lam ſure that it has been for mote than Fifty 
Fenz paſt, tho at ſeyeral Periods of 9 
duc 


if. 
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FORE to a very low Condition, one et 
means of increaſing the Power and Riches of 
this Nation; not only by the Opportunities it 
has given to infinite Numbers of Perſons to 
increaſe their own Trade, and extend the Com- 
merce of the Nation, but by the Aſſiſtance it 
has afforded the Government, or the Helps the 
Nation has received many times from it; but 


I muſt own myſelf perfectly at a Loſs for the 


Letter Writers Meaning, in ſaying, bat a2 
ſtronger Argument cannot be brought for the 


late Increaſe of our National Riches, than the 


long Duration, aud preſent flour. ing Condi- | 
tion of our Paper Credit; tor can that which 

has depended, and will ever depend, on ſo 
many various Accidents within ourſelves, a 0 
Turns in the Affaits of Europe, be. ſo ſtrong, 
and equally as good an Argument of the In- 
creaſe of our National Riches, as Facts made 
good by the Cuſtom-houſe Books, ſhe wing, 
that the Ballance of Ttade has been of late 


ears, and is at preſent, on our Side, by the 
Value of the Exportations exceeding that f 


our Importations; that we have made of late 
Years, and do ſtill make, large annual Coinage 
of Gold and Silver; and that the Exchanges 


to all Trading Countries, eſpecially Holland, 


France, Spain, Portugal, and Hamburg h, 
have generally been, and are now, in our 
Favour ? 

As the ſhewing theſe Things will demon- 
ſtrably prove the Increaſe of our National 


Riches of late Years, and that we are at this 


Time 


% 
— 


Seeing that the ptovident Way of our An- 


. may have recourſe to. For tis, ſays this 


„ 1 
Time a Thriving People; ſo the taking Care 
of theſe Points, and, as Mr. Lacte obſerves, 


04 ceſtors (content with their native Conve- 

& niencies of Life, without the coſtly Itch 
« after the Materials of Pride and Luxury. from 

% Abroad) be brought in Faſhion, and coun- 

t tenanced again amongſt us, would do more 

. to keep and increaſe our Wealth, and in- 
«rich our Land, than all our Paper Helps 

- about Intereſt Money, Bullion, Sc. which 

4 however eagerly we may catch at, will not, 

e he fears, without better Husbandry, keep 

e us from ſinking, whatever Contrivances we 


7 


e Grtat Man, with a Kingdom as with a Fa- 
me, ſpending leſs than our own Commo- 

. dities will pay for, is the ſute and only 
Way for the Nation to grow Rich.“ 
As Bank- Bills, Goldſmiths Notes, Bills and | 

| Notes payable 'on Demand, and at a ſhort : 

ſpace of Time, negotiable between Man and 

Man, and without any Variation or Altera- 
tion in their Value, any more than coined 
Gold and Silver, is only Paper Credit, or only 
what in any manner of Senſe can be eſteemed 
and denominated” Paper Credit, in reſpect to 
private Perſons ; becauſe as they carry an AG 
ſurance of Money, tho' in great part artifici- 
ally created, ſerve all the Ends and Putpoſes 
of coined Gold and Silver in the tranſacting 
of Buſineſs, with greater Eaſe and Facility, and "LI 
WW mn leſs Hazard; ſo it is very plain, „ 


that 


J 


„ 


that the ſeveral Debts owing, by the Gone: 1 
ment cannot, in any Propriety of Speech, 1 
eſteemed and denominated Paper Credit in 
reſpect to the Publick, not only becauſe pn 
axe not any of them fold or transferr'd but for 
Money, or for Bank-Bills, and Goldimiths 
Notes, which carry an Aſſurance of Money 
every Day, nay, every Hour, or Minute, in the 
Day; but becauſe they are variable, and have 
many great Alterations in their Prices, and ſe- 
veral nominal Values in a Day, Wetken 4 
Month. 
As Bank + Bills, Goldſmiths Notes, 904 | 
Notes payable at Demand, where there is an 
Aſſurance of Money when required, muſt ne- 
ceſſarily occaſion the increaſing and enlarging f 
both our Foreign and Domeſtick Trafhck:z _ 
ſo ſuppoſing the Givers of them always to have 
an equal Quantity of coined Gold and Silver | | 
lying by them to anſwer the ſame, yet the 
Trading Stock of the Nation is not thereby / 
leſſened, nor any Money thereby taken out 
of it; however, for want of the circulating of 
2 greater Quantity of Paper than there is rea! 
Money, Commerce may not be extended; 
Whereas Paper Credit, if lending Money 
to the Publick is to be denominated Paper 
Credit, is taking Money from our of Trade, 
and conſequently preventing the increaſing 
and enlarging the Commerce of Great 
Britain; which is evident by obſerving, that 
bad not the Government wanted, for ſome 


Neun paſt, to have borrowed any Money, any 
nuall J. 


+ -- + 4 


tis? 


9 nually, over and above the Land or Malt Taxes, 


f 0 


| conſidering the Debt paid off by the Produce 


of the Sinking Fund, there had been ſomuch 
as has been borrowed, as well as what has been 


: patd off, to have been employed, at leaſt what 


art of it belonged to the Subjects of this 


Kingdom, and not Foreigners, in increaſing 


the Trade and Manufactures, and improving 
the Lands and Plantations of Great Britain; 


for! believe there is no one will imagine, that 
the Proptietors of it would have laid their 


Money by, and not endeavoured its bringing 
them in an annual Income more or leſs. 


This Obſervation ſhews of what Concern 
it is, and of what Benefit it will be, to the Na- 


tion, not to continue to increaſe its preſent 
Debt, but inſtead of it to apply the Sinking 
3 Fund, as it is appropriated by Act of Parlia- 
ment, to the paying it off, as far as any Money 
ariſes thereby; and I am free to declare, that 
in order to enable the Nation to pay off their 


Engagements the ſooner, 1 wiſh to ſee, with- 
out any very great Loſs of Time, a Reduction 
of the Intereſt on many Branches of it: For 
let ſome Men think as they will, and talk 


What they pleaſe, I am very ſure, and ready 


to demonſtrate it, beyond all manner of Con- 
tradition, that provided the Intereſt of the 


National Debt was lower'd, ſo it be not by 
Force, but with the ſtricteſt Regard to Parlia- 
mentary Faith, it would not only occaſion 


the ſooner Diſcharge of the Debt of the Na- 


tion, beyond the Money ariſing towards it, 
by 


es 
| I ; 
by ſuch Reduction, but an Enlargement of | 
our Foreign and Domeſtick Buſineſs, and 
conſequently an Increaſe of the publick Re- 
venues. 5 
And I am very ſure, that was this Na- 
tion in ſo happy a Situation, as to have the 
N ſinking Fund duly applied to the Diſcharge 
x of its Debts, without borrowing at the ſame 
Time any more Money in Perpetuity, but 
what was wantcd for the current Service of 
"oh the Year, raiſed within che Year, and the 
Diſcouragements which ſome Parts of our | 
Commerce lie under taken away, and the 4 
Reſtraints on other Branches of our Trade, 
taken off, with Liberty for all the Subjects 
of Great Britain to exerciſe Commerce to 
all Parts of the known World, the People 
of this Kingdom would not only be ſoon able 
in a great Meaſure to beat other Countries 
dut of the Trade they may now enjoy, but 
have their Debts intirely diſcharged in the 
Compaſs of a very few Years. 
But in recommending the reducing the 
Intereſt of any of the Publick Debts lower 
than the Annuity now paid by the Govern- 
ment, as ſoon As the Nature of Things will 
permit, (and there is a proper Occaſion of 
doing it) I deſire to be underſtood, that I am 
not for lowering the national or legal In- 
tereſt, for ſuch a Step would be acting con- 
trary to the Principles I intend to incul- 
cate by what I have been ſaying on this 
Head, and intirely . the reducing of 
Intereſt 
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; Wesch in the Manner L have long wilhed te to 
ſee it; ſince it is the lowering the Intereſt of 
the Publick Securities, and leaving Mankind 
at Liberty to make as great Advantages as they 
poſſibly can, by lending their Money to the 
Merchant, Trader, or Manufacturer, that will 
ge us the Opportunity of extending our 
rade both Abroad and at Home; and tho 
it may happen that more People entering 
into, or greateſt Stocks being employed in 
* Trade, may prejudice the Buſineſs, or leſſen 
the Profits of many particular Perſons, yet 
it muſt certainly be an Advantage to the 
Nation in general, which I could enforce by 
the ſtrongeſt Reaſons ; but this is a Point 
that muſt be ſo obvious to almoſt all Men, 
who have made any Obſervations on the 
| Riſe and Greatneſs of this and all other 
Trading Countries, that I am perſuaded 
there is not any manner of Occaſion. _ 
As 1 ſincerely wiſh the Happineſs, Great-- 
neſs, and Proſperity of my Country, I have 
had many ealy Hours from the pleaſing Pro- 
ſpect which the Letter-Writer ſays, The 
* ſinking Fund affords us of the Diſcharge, 
j of all our Public Debts, in a reaſona- 
ble Number of Tears: But however the 
Amount of the ſinking Fund may prove, 
the Greatneſs of the Revenue the Nation is 
poſſeſſed of, and the ſolid Foundation and 


Security on which, (not our Paper Credit, 


but) the Publick Debts ſtand ; yet umleſs that 
| Revenue ariſes by Exciles and Duties of 
C 2 Cuſtoms, 
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Cuſtoms, ſo that the Value or Amount of 
Importations do not exceed the Value or 
Amount of Exportations in a greater Pro- 
gee of late Years than has been in ſome 
former Years at a Medium, I ſhall be fo 

far from congratulating my Countrymen on 
the pleaſing Proſpect, that I freely declare, 
that T never wiſh to have the National 
Debt diſcharged on any ſuch Terms; ſince 
that muſt inevitably, by occaſioning the 
Ballance of Trade running againſt us, be out 


Ruin, long before the ſinking Fund can poſ- 
ſibly pay the preſent Debt: Therefore to 


congratulate our Country on the ſinking 
Fund producing a, large Sum of Money, 
without knowing ourſelyes, or letting others 
know, by the higheſt Proof, that it does not 
chiefly ariſe by Taxes prejudicial to the ge- 
neral Intereſt of the Nation, by hindering + 
the Increaſe of our Manufactures and Com- 
merce, and by Duties of Cuſtoms, from a 
too great Importation of the Product and 
Manufactures of Foreign Countries, to be 
conſumed by the People of Great Britain, 
may be probably congratulating them upon ; 
that which muſt in Time entirely drain this Na- 
tion of all itscoin'd Gold and Silver; but that 
the Payment of the Publick Debts will be 
the Ruin of the Nation, provided the ſinking 
Fund ſhould chiefly ariſc by the Ballance of 
Trade being againſt us, will appear by ob- 
ſerving, That if the Ballance of Trade be againſt 
us $99,600 * Annum, though oF, the 
ame 


' £,33 J 

ſame Time, by Mcans of this over Ballance, 
we are able to pay a Million and a Half, a 
Year, yet as that in the Courſe of twenty. .. 
Years will bring a real Loſs to the Nation 
of ten Millions, we had much better be 
without paying our Debts at all, ſince ſup- 
poſing the Debts to be the Property of the 
People of Great Britain, the not paying 
them will not be draining the Kingdom of 
any Money ; however, it may be the Means 


of hindering the Increaſing, Inlarging, and 
Improving our Trade, Manufactures, and 


\ Plantations, which can never be equally = 
great a Hinderance as 500,000 J. going from 
an Over-ballance of Trade: Annually out of 
the Nation. | 

I believe with the L Waats., That 
' the E xchange being formerly againſt us 10 
Holland, was obig io the great Sums of 
Money paid Abroad for Subſidies 10 Foreign 
Princes, and for ſubſiſting the Troops in our 
Pay; but 1 cannot bring my ſelf to think, 
that the preſent State of Exchange, may. 
very eaſily be accounted for by Fatts and 
Circumſtances, which will not affect the 
Queſtion whether we are or are not 4 
Thrromg People, or whether the Ballance of 
Trade be in our Havour or againſt us. Si Je 
1 am not able to find on the ſtricteſt Inquiry 
among the moſt knowing Perſons in Foreign 
Tranſactions, with, reſpect to Money Mat- 
ters, that any Number of Foreigners have 
a out, N the Funds to any great Degree, 


£! Or 
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| or to a greater Degree than others have 
bought in; and theſe Perſons are fo far from 
agreeing with the Letter-Writer, That Fo- 
reigners have ſeven or eight Millions in our 
Publick Securities, that they are very ſure 
they have not one Moiety of either of the 
Sums; and they are of Opinion that the Ex- 


change is owing, in a great Meaſure, to the 


Ballance of Trade in many more Branches 


being againſt us than formerly, and by the 


great Sums of Money expended by our young 
Nobles and Gentry in Foreign Countries, and 


to the Subſidies paid by Great Britain to 


Foreign Courts : But whatever Cauſe this 
Running of the Exchange againſt us may be 


owing to, it is of the utmoſt Concern to us, 


to find out the real Occaſion of it, and for 
the Miniſterial and Legiſlative Authority to ap- 
ply proper Remedies to ſtop ſo great an Evil. 
As 1 am very ſure, the Courſe of Ex- 
change is a certain Rule to make a Judg- 
ment between Countries and Countries, whe- 
ther there is more Money paid 6r received 
by one, than the other, on Account of any 
Commerce or Tranſactions they may have 
together, ſince that Country, in whoſe Dif 
_ favour the Ballance is, the Exchange will 


run againſt it, and Money muſt pay it ſooner | 


or later, ſo 1 muſt own my ſelf not a little 


fſurprized, and concerned, to find it publiſhed 


in ſo unreſerved a Manner, by the Letter- 
Writer, Thar, by the b:## Information he 
« can get, thE Money which Foreigners have 

| cc in 


# 
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* in the Funds, amounts to aboye Seven or 
Eight Millions; and that ſince the Intereſt 
©< of the Funds were reduc'd to Four per 
Cent. and by the Produce of out Sinking 
Fund, ſeems tending to a further Re- 
& duction of Intereſt, or a ſpeedy Payment 
of the Principal, many Foreigners have 

“ ſold out of our Stocks, and will ſtill ſell 
out by Degrees, as chuſing rather to have 
their Money at Home, and under their 
on Management, than to be at the 
“ continual Charge of Commiſſions, and 


( to run the Riſque of truſting to Agents 


C“. for the Sake of ſo ſmall an Advantage, as 
« the Difference, between what they now 
cc make of their Money here, and what they 
“ could make of it at Home.“ 
I am in no little Admiration, how a per- 
ſon who profeſſes ſo great a Concern at 
other Perſons repreſenting this Nation in a 
State almoſt. of Bankruptcy, could publiſh a 
Matter ſo far from Truth, as Foreigners 
having Seven or Eight Millions in our Pub. 
lick Funds, and that they are calling it out 
of this Kingdom, and aſſigning ſuch Reaſons 
for what he is advancing on this Head, as I 
am certain would not be endured to have 
been ſaid by any Man not in the higheſt 
Degree of Eſteem, with thoſe who have the 
Adminiſtration of Affairs under his Majeſty 
but it ſeems to me, that the Letter Writer 
was at a Loſs for a Reaſon why the Ex- 
change run to fo great a Degree againſt us, 
or 
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or he was unwilling to give the true one, 
and therefore framed one which carried a 
Plauſibility and an Air of Fact with it, with» 
our confidering the Conſequence of it, or 
the Apprehenſions it maſt neceſſarily give all 
the ſenſible Part of Mankind, were they to 


believe it really Matter of Fact, which 1 


will yenture to advance very few of them 

do; no more than that the Value of 800,000 _ 
in Corn, was imported from Dantzick laſt 
Year. „ 175 i 


The Letter Writer ſays, That his concern 
for the Commerce and Manufaftures of his + 


Country, having led him to make particular 
. Enquiry into the preſent State of the Na- 
tion, he turned his Thoughts particularly to 
enquire, what Quantity of the Goods of our 
_ own Growth, Produce, or Manufacture, had © 
been exported for as many Tears backwards, 
as he could. get Accounts of, without too 
great an Expence of Time and Labour. 1 
wiſh his Concern for the Commerce and 
Manufactures of his Country, had led him 
to have obtained for as many Yeats back- 
Wards, as he has given us the Exports of the 
Woollen Goods, the Value of the whole 
Exportations and Importations, with an Ac- 
count not only of the Groſs and Neat Pro- 
duce of the Duties and Impoſitions ariſing 
from our Foreign Traffick, and the Money 
paid on his Heat into the Exchequer, but 


_ alſo of the Money paid as drawn back for 
Goods Re-exported, and the Gold and Silver 
FE: dcin 
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f coined at the Tower for the ſame Number 


of Vears: If he had been pleaſed to have 


given us theſe Accounts, a true Judgment 
might have been made of the preſent En- 
creaſe or Decreaſe of our National Riches; 
but as, he has not pleaſured the Publick fo, 
fat, I perecive no true Judgment can be 
formed of this Matter from the ſeveral Ac- 
counts he has given of the Exports of 
Woollen Goods, of Coals, & c. of Tanned 
Leather, or the Money paid for Drawback. 
on Goods Re- exported, no nor even from 
the Account of the Tonnage of Shipping; 
for admitting theſe Accounts to be true, they 
do not ſhew, that our Imports do not ex- 
ceed our Exports, and that it is not from 
our great Importations, the Increaſe of the 
Tonnage of Shipping, as well as the Re- 
venue from our Foreign Traffick, may axiſe; 
for as it is obſerved by Mr. Locke, We 
* may Trade, and be buſy, and grow poor 
by it, unleſs we regulate our Expences ; 


„for Money is brought into England by 


nothing but ſpending here leſs of Foreign 
Commodities than what we carry to Mar- 
4 ket can pay for; and as nothing will pay 
Debts but Money or Moneys worth, 
“ ſo the Overballancing of Trade between 
us and our Neighbours, muſt inevitably 
carry away our Money, and quickly leave 
us poor and expoſed. Since Gold and 
Silver, tho' they ſerve for a few, yet they 
6c. e all the Conyeniences of Life, 
D wa " 
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1 
Ce and therefore in a Plenty of them conſM 
Wiens.. 

I am extreamly pleaſed to find the Letter- 


Writer, notwithſtanding the inconteſtible 


Proofs, which he imagines he has given, that 
we are at preſent a Thriving People, by the 
Largeneſs of the Exports of our own Manu- 
factures, ſaying, That he would not have it 
inferr d, no further Encouragement ought to 
be given to the Manufacturers of this King- 
dom, ſince I flatter. my ſelf the greateſt En- 
couragement poſſihle will be given to ſo 
valuable and neceflary a Part of his Majeſty's 


Subjects, not only becauſe the Number of 


Manufacturers of late Years are allow'd by the 
Writer to be greatly encreas'd, and are as ne- 
ceſlary towards the carry ing on the Trade af 
the Nation, as our Seamen are to our Na- 
vigation and Security; but becauſe it is the 
encouraging of our Manufacturers, which 
muſt give us an Opportunity of vending our 
Manufactures in Foreign Parts, ſo as to 
become the Rivals of other Countries, and 
bring real Wealth and Power to the 
Kingdom; our Manufactures, with our 


Product, being the Foundation of all our 
Trade Abroad, and what only can enable 


us with Eaſe and Advantage to pay our pre- 


ſent Load of Debt, and preſerve to us that 


Naval Strength which we have for ſo many 
Years paſt juſtly valued our ſelves upon, and 
which has not only put it in our Power, when 


i a directed, to Sire the Law to all Eu- 


rope, 
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rope, but to make us feared and reſpected i in 
the moſt diſtant Parts of the World: And 

as I agree with the Letter - Writer, That the 

Manufacturers will be therefore always ent i- 
rled 2 uſt Regard from the Le giſlature, 

and that 12 Majeſty has a due Senſe of their 

Importance to this Kingdom, by the Concern 

he fhews for them upon all Occaſions, ſo 

from this Concern of his Majeſty, I promiſe 
my ſelf that if we may have been wanting tor 
any Years paſt, in carefully attending to the 

Trade and Manufactures, Plantations, and 

Navigation of Great Britain, by not making 

the neceſſary Proviſion, and taking the moſt 

effectual Meaſures, to preſerve and increafe, 


improve and extend the Commerce of Great 


Britain, that we ſhall not any longer neg- 
le& theſe Points; but that the Miniſterial and 


Legiſlative Authority will be employed not 


only in taking Care, that as well the Trader 
and Manufacturer, the Planter and Seamen, 
may be protected and encouraged, and their 
Intereſts regarded in all Tranſactions and 


Treaties with our Neighbours, but in ſecing 


that every Thing tending to the Prejudice and 
Diſcouragement of their Intereſts, and conſe- 
quently that of the Commerce of the Na- 
tion, be diſcountenanced and-puniſh'd, and 
that every Perſon injuring them by any 
Action, whether Abroad or at Home, ſhall 
incur his Majeſty's higheſt Diſpleature, where 
there is no Law to inflic particular Penalties 
upon him. e 
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get that for the greatet dünd ids 
ment of our Trade and Manufad ures, pro- 
per Laws ought to be paſſed, preventing the 
Conſumption, in a great meaſure among 
our ſelves, of all Kind of Foreign Goods 
that interfere wich dur own'; and for the 
lowering the Duties on thoſe Commodities 
which are imported from Countries that 
take from us the greateſt Quantities of our 
Product and Manufactures, Plantation and 
"Eaft-India Goods, eſpecially” on all Com- _ 
 *modities uſeful in working up any of our 

own ManufaQtures: And that for the in- 
_ creaſing our Plantations in America, ſuch 
Perſons only be ſent to repreſent his Majeſty, 
whoſe whole Conduct of Life may give the 
ſtrongeſt Aſſurances that they will not op- 
preſs the People they ate ſent to govern, 
nor ſuffer any others who are about them to 
do it; and that an entire Stop be put to 
Aſſemblies laying Duties and Impoſitions at 
Pleaſure, on Shipping, and the Importation 
of Negroes, or any kind of Goods and 
Merchandizes, Liquors excepted, into any 
of the Plantations ; and not only to the 

creating of Paper to paſs in all manner of 
Payments, in any of them, but to the paſſing 
of Foreign Coins in payment for a higher 
Value, or at a greater Rate, in one Colony 
or Plantation than another. X 

As it is abſolutely neceſſary that effectual 
Proviſion be made for the putting a Stop 
to theſe Things, ſo it is alſo, that not any 


LO. | Manu- 
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Manufaltuteybe let up, or if et up, ſuffer'd to 
be proceeded upon in any of our Colonies, 
which are of the ſame Kind with thoſe work d 


in this their Mother Country; however, at 
the ſame time, for the Encouragement. of 
the Inhabitants, which will be giving En- 
couragement to the Manufactures and Navi- 
gation of Great Britain, it is highly reaſona- 
ble that ſuch Encouragements be given them, 
as they may be enabled to pay for the Goods 
of all Kinds which they may. take from ns, 
by employing: themſelves in Planting and 
Manufacturing ſuch Commodities, as their 

Soll is capable of producing; remembring, 
at the ſame time, that any Encouragements 
We ſhall give them, by allowing them a 

Bounty on the Importation of any of their 
Product or Manufactures into this Kingdom, 
is only Money given to our ſelves, and is a 
Gift that muſt, in the Courſe of a very few 
Years, greatly enlarge and encreaſe our Em- | 
pite in America. 

And ſeeing many unjuſtifiable N 
ments have been made of late Years by 
other Nations, on our Trade and Commerce, 
T cannot but think it is high time, to pre- 
vent, for the future, any Duties or Impoſi- 
tions being laid on our Product, Manu- 
factures, and Shipping; or any of our Ships 
and Veſſels being ſeized, either at Sea or 
in Harbour, and condemned and confiſcated; 
or any Privileges or Immunities ever en- 
11 by our — or which they have 
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4 a Right | to enjoy, in all Foreign Countries, 
being in any Part taken away or vio- 
lated; and if any Attempts of this Kind are 
made hereafter, and Satisfaction be not im- 
mediately given on a proper Repreſenta- 
tion, that the Parliament be moved to lay 
an equal Burden on the Commodities of 
thoſe Countries that ſhall impoſe any extra- 
ordinary Duties on our Commerce; that Let- 
ters of Repriſals be granted on the Ships 
and Effects of that Nation, whoſe Subjects 

ſeize and condemn the Ships and Effects 
of the Subjects of Great Britain; and that 
every Prince or State be obliged to reſtore 
our Merchants to thoſe Privileges and Im- 
munities in any Part taken away or violated 
contrary to Treaties and the Law -of Na- 
tions; and that for the protecting and ſe- 
curing our Trade and Navigation from 
Enemies in Time of War, and Pirates in 
Time of Peace, a ſufficient Number of 
Ships for this Service be conſtantly employ d, 
Do properly ſtationed, with ſuitable Re- 
wards and Encouragements to the Officers 
and Seamen, ſettled and directed by Act of 
Parliament, to be regularly paid by the 
Treaſurer of the Navy. 

Thus, Sir, have I given my Thoughts, as as 
you deſird, on the Letter printed in the 
Daily Journal, of the Eighth Inſtant, and 
I flatter my ſelf, have gh that the Writer 
has not proved the Nation is in a thriving 


or flouriſhing Condition Wem any of the 
5 Inſtances 


ata 
e he has brought, ſince he has omit- 
ted producing that very Proof, by which all 
the Proofs he has given muſt ſtand or fall, 
vi. an Account, ſhewing, hat the Value 
or Amount of the Exports do, at preſent, 
and have for a Number of Tears paſt, ex- 
| ceeded the Imports: Had he produced an Ac- 
count ſhewing this, however little the Bal- 
lance or Amount might have been in our 
Fayour, I ſhould readily have agreed with 
him, that he had proved the Nation in 4 
2 hriving Condition, from Principles which 
all the World have allowed to be indifputa- 
ble Marks of the Wealth and Proſperity of a 
People, becauſe I could eaſily have accounted 
that the Ballance or Amount might be greater 
than any ſuch Account could poſſibly make 
out ; but as the Letter-Writer has not pro- 
"duced any Value or Amount of our Exports 
and Imports, I cannot help declaring, that 
though I am far from thinking that we are 
in ſo languiſhing and declining a Condition 
as ſome Perſons may probably repreſent us, 
yet, however, hat neither our Wealth is fo 
great, nor our Commerce ſo extenſive, and 
withal ſo profitable to the Nation, as at ſome 
former Periods of Time. 
But notwithſtanding, I believe our Wealth 
is ſo far from being exhauſted, that it is very 
great, and that we are the foremoſt People 
in the Commercial World for Trade and 
Navigation; yet, however, as the reſt of 
Europe are endeavouring, by all Ways poſ- 
R ſib le 


W 


r 


—— —— = _ : - 2 
* * De Dr 
* 


1 * * 1 — — 
e . 152 
% 


es. ies 


1 R 


—— Doug CIS? FRI —K—— ery. —— 2 eee 


ETD os 


4 


Ea „ 
ſible, to ſet up new. Manufactures, ey im- 


prove the old ones in their Dominions, and 


to increaſe and inlarge their Commerce, 
and Foreign Plantations, eſpecially our 
Neighbours the French, the People in the. 
World that we have the moſt Reaſon to fear 
can ever hutt, us, or become our Rivals 
in Commerce, particularly in our Plantation 
Produce; it is incumbent upon us not to fit 

ſtill and think we are Rich and Great 

enough, but to exert our ſelves, in endea- 
vouring to procure by E Frugality and Indu- 0 
ſtry, and all wiſe and honourable Methods, 
greater Riches and Power to our Country; 
for as every State and Kingdom muſt, in or- 


der to be really Rich and Happy, increaſe in 


Buſineſs in Proportion to the Increaſe of its 


People, by a full Employment of them, ſo 


every Nation that intends to continue its Su- 
periority over, or Equality with any of its 
Neighbours, muſt increaſe in Power and 
Riches in Proportion as all or any of them do, 
or elſe it will find it ſelf in a very ſhort Time, 
in no very good Situation; which brings 
me to obſerve, that it is of no Conſideration, 
whether we are Richer than we were Ten, 

Twenty, or Fifty Years ago, but whether we 
increaſe in Buſinels, in Proportion to the 
Increaſe of our Hands, or riſe in Riches 
and Power in Proportion to all or any of 


our Neighbours, eſpecially that Power, 


which we may be aſſured will no longer re- 


main in Peace with us, than they find it for 
their 


\ 


A YR bg | 
theit Intereſt not to break, or they have 4 5 
proper Opportunity to ruin uus. 

Therefore, upon the whole, as it is b | 
lutely neceſſary that we increaſe in Riches 
and Power in Proportion to any or all of 
our Neighbours, and as the applying our 
ſelves with the utmoſt Seriouſneſs to the 
gradual Diſcharge of the National Debt, 
(not by paying off on the one Hand, 
and borrowing. with the _ will = 

neceſſarily make Money cheaper, ang 
more Plenty among the Mals be: me” | 

People, the Conſequenee- of inereaſing our 
Foreign and Domeſtick Buſineſs, I hope we 
ſhall not loſe any longer Time in doing it; 

nor withal from purſuing all neceſſary Nea 
ſures for encouraging and increaſing our 
Trade and Commerce, ſecuring and inlarging 
our Colonies and Plantations, promoting, 
and giving Employment to our Ships and 

8 Scamen, in all which, the Intereſt and _ 
provement of Great Britain manifeſtly con- 

ſiſts; for it is certainly true, That Num- 
bers of Men are to be preferred to the 

« Largeneſs of Dominion, and that the In- 

« creaſe of Hands, and the right Employ- 

« ment of them, is the great Art of Go. 

« vernment, and that that Prince who ſhall 
be ſo wiſe, and God-like, as by eſtabliſn- 
ing Laws of Liberty, to aus Protection 
and Encouragement to the honeſt Induſtry 

« of Mankind againſt the Oppreſſion f 

a" Bow, and Nanowhels of Party, will 
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5 51 per Cent. ig glloued on Navy and Victu- 
jams hah the Government might not have 


_ diſtant Funds far, Pay ment f the Principal, 
ang; oe Baie I ed aflign many Reaſans ta 


that the Houle: of C 
him, that So fur is the Publicl from being | 


Ter an, Money. t 7 Want, that the only (un- 
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AT hope, Fir, you: will: not. judge cheſe 
ns, together with the ſeveral Things! 
ſagecſtedas abſolutcly neceſſary; to be rendered 
effectual, foreign to the Subject Matter of the 
Obſervations, Ec. ſo I deſire to be undarſtood, a 
that akhough I advance, that rh Gbver 
. paid the Bank 4 per Cent. fur 'the) \ 
750, 00 l. Sor raued laſt Tear; and 7 n 
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+Bills ; however, that I am far from 4 


botrowyed, at ſome Period of Time, or may? ö 
not now be. able toſborrow / Money at e 5 
Rate of Intereſt than 4 per Cent: not only: | 
on the Land and Malt Taxes, but other e 1 


ier te conyſnet oN of 4 it, by obſerving; j 
cn barge in tlieir Repre- 
ſentation laſt Seſlions to his Majeſty, inform | 


under the former: Hegi f allowing: c. 
lrauag ant Intereſt, Fremium or Diſtounts 


g nom among the Creaitors af the Publick | 
7 that every ane of them er ires to 2 7 the | 
je; in DOPE. 15 . 
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